Financial Express

Chennai - Aug 07, 2018

Page No: 5

Page Name: Companies
Size: 75 sg. cm
AVE: INR 17,262

Impact

warw. impactimeasureament.ao.in

Type: Newspaper
Language:  English
Circulation: 6,000
Frequency:  Daily

News monitored for: ACMA

Auto component industry registers 18% growth

FE BUREAU
New Delhi, August 6

THE AUTOMOTIVE COMPO-
NENT industry registered a
growth of 18.3% to ¥3.45 lakh
crore in 2017-18 against ¥2.92
lakh crorein 2016-17.

“The year gone by wittnessed
an upswing in the overall perfor-
mance of the vehicle industry, in
tandem, posted an encouraging
performancewith the significant

growth,”said Vinnie Mehta,direc-
tor general of ACMA. Exports
grew 23.9% to X90,571 crore
compared with 73,128 crore in
2016-17. Europe topped the
share of exportsat 34%,followed
by North America and Asia at
28% and 25%, respectively.
Exportsto US accounted for 23%.

The components industry,
which contributes 2.3% to India's
GDP, has witnessed a 17.8% rise
in imports to ¥1,06,672 crore in

2017-18 compared to ¥90,571
crorein 2016-17.

Asia accounted for 60% of
imports (out of which China’s
shareis 27%),followed by Europe
and North Americawith 30%and
8%, respectively. The auto com-
ponent aftermarket grew 9.8%to
¥61,601 crore.

ACMA has recommended
some measutes for sustainable
growth in the auto component
industry.
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